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THB large number of inquiries received
from anxious holders of securities‘indicates
the need for frequent inspection of their

holdings in these days of shifting values.
We offer our services as Investment Brokers

to all who may require such assistance.

L

71 Broadway

Electric Bond and Share Company

We invite correspondence from

Investment Bankers

desiring to obtain security issues
of Power and Light Companies
of sound financial condition
and established earning power.

(Paid-up Capital and Surplus $29,000,000)
New

York
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stment Information

Questions of gencral interest to in-
vastors will be answered in this col-
umn, in which case only initials will
be nsed. Others will be answered by
meil. Address all inguiries, inclos-
ing a a:amg:.d, addressed envelope, to
Finanewal
Nassun Street New York City,

i
diter, The Tribune, 154 | : ;
| manufacturing at Irvingtonson-the-Hudson in actual operation?—J, P,

The Balance Sheet vs. Plant Inspection

Question—Inclosed find atamped envelope in which kindly inclose advice as |
to the common stock of the Urban Motion Picture Company, What are the pN‘SA1
peoty of the company? What is the selling prica of the comman stock? Is their |

Answer—We have consistently advised against the purchase of the |

Sweets Earnings Small

Questlon—1 have besd an' Intarested
r_t'ad'.‘r of  your investors’ Infornistion
llul\lmn for o tong time and am naw tak-
ing this opportunity of asking you for
your opinlon congerning the Swaeis Come.
Pany of Amerien an an Investment nropo-
sition, together with any information that

¥ou may Mave about this company, §t |ul
dsted wn the New York Mteek Hxchinge
unil s melling for about $3 & share. 1

have been advised by w friend that it poE-
sbliitles sre very good—F, B. M.
Anewer—The Sweets Company of |
merica, Ine, was incorporated in 1916 |
nd is engaged in the business of |
danufacturing and selling w}-r.\lusnlel
andies, confectioneries, noveltivs and
ough drops. The capital stock of the
mpany consists of 450,000 shares of
0 par velue and mortgages on New |
ork real estate carried by the com- |
any amount to 31164,000. Income pe-
ount for 1921 shows net profits of |
16,366, or 8.6 cents a share, We fuil|
to see anything in the roport that gives
the stock of this company the sem-
blance of an investment.

]

Franklin Bto;e- Offering

Quentlon—WIHI you kindly glvs mae your
opinjon, as an Investient, on the W H,

shares of Urban Motion Picture Industries, Ine. In an effort to get fresh!
t_latu with which to answer your specific questions we wrote to M. E. A,
Tucker, tregsurer, for the latest incomo account, balanee sheet and other
relevant reports.

In veply he wrote us: “We must admit that we are a little surprised
al the information you request in your letter, as from the articles you have
been writing about our company we assumed that you were quite an

lauthurity on our affairs.

“Sinee you are not, allyw us to point®
out to you that we are unable to
furnish you with: the information you
Tequest, sinee our company is not as

an income statement because the
Urban Company ie not vet an oper-
ating cempany. This remark surprises
us, because James W, Elliott, head of

investor ltke myselt, I cannot efford, nor
do 1 wish, 1o speculate, needing every
jeent of Inoomao live mnd provide for

Lehigh Conl Sales Common

Quaestion—Warld you glve me your opin-
lon af the Lellgh Cowl Hales common
#tack an an Investment? My legal ad-

visor Lells me he haa held f for twelve
¥ohra nnd regarda {t as an unusually safe
invastment for m conservatlive nnrd anzious

to
M. D,

Answer—It cannot be denied that the

Others,— M |us

securities.

ODD LOTS

ecnable the investor of
moderate means to
purchase less than 100
shares of good listed

| stock of the Lehigh Valley Coal Sales
| Company pays attractive dividends
but because of the fact that the amount
of these dividends is dependent on
Ima!ness conditions as affecting the
business of selling coal, we class this
stoek aa suitable only for a business
man or for the investment of a small

A leading economist says this is “a very

real and far reaching service.”

We specialize in ODD LOT in-
vestments—clearly explained in
a booklet sent on request.

percentage of the capital of a woman |
in a8 position te anssume business riska, |

you are inelined to worry over|
your investments, first grade bonds
returning B or 5% per cent, would be
more guitable, in cur gpinion,

Bequest of 1. R. T, Securities

Ask for T. E.

HISHOLM & @APMAN

Members New York Stock Exchange
52 BROADWAY, NEW YORK CITY
Telephone Bowling Green 6500

yet an operating company and our tusi i
lpany  an the Business Duilders, Ine rhi

. " : - TH, .w Which Questlon—A  slor ¢ .
!l.lnnceﬂ were for the purpese of build- marketed the Urban securitios, char-|band hias fust l']x?l':ﬂ. rrvivn::.d.!"a]w‘n;o hr-ur?-
ing and equipping a plant and prin- :}cl@rl?dtﬁm investments, recently in-|lowing wecuritlon Thin represents the en-
3 % i {orme a fi vl tire ectate. and roprosents n aure r
CI]'{P.[I}, producing the Spirograph ma- Tribune, in nf‘nunn“v‘_x};:e:nt*i.::!':twrthgi 'E;Ee Income sl present. n‘dh" haw nou o'{rlalﬁrwnurf-
chine, although it would appear from | Urhan Company was metively salli g | i lreome and wa are [n doubt whether
the newspaper articles, as a rule, con- | Movie Oh A ar ively selling } to meil &t the presont PIOyKRCiALA ARy Nt |
AL ags : X : ¥ = Movie Chats, A subsequent telephona | In DlEh grade hinds or juat how te act |
: ing our company that we ure j!lht to the inspirational hendquarters of ‘lor her beut intereste: 750 shares Interboro
one of the usual producers of motion | the Business Build in the Kni pioferred, 660 shares Interboro Cunsoll-
Sitees ! 88 Dhilders in the Knicker- | diied commioh $140 000 Tnterboro 4ls
“an homaany: Awenld ha it boeker Building brought an nssurance | thirty.-nix  sheres  Manlatise Klovated
|!ll"l.‘“ Ao Ih' 1:-‘ ¥ : more _.nTl [rnr_n ana of Ilhq officers of the stoeck | Buillway, This sinok has besn Aeponited.
leage 0 have you learn a little selling organizatian that Urban Pie- d greatly approciets any advics or

something abont us, and to this end
we extend you n special invitation to
visit us at Irvington, and thus obtain

tures was an opeérating company,
Thoe shures were recently quoted in
the open market at 84 to $6 for the

nuimendation
investmant.
uthier nouros
lad thin

regurding this unfortu-
Fleage reallze there !n
of Income avallable for |

] .- e it la repre ted
Frankin Manutacturlog Compuny of Syre- | Sime veal first-hund information on|common and $10 to $12 for the pre. | 'réction mouritec—m, R Srataste
cuse, N, Y., T pur cent cumulative sinking | OUr proposition.” forred, Answer—The {nvestmenta in Int
Kate I emasen el T ot miobinee | Borietime - whon' tha! lave (of thell “AslFor visting the:plante th is sften borbhen. Consnia o e in Tnter-|
are and comnion stoel  (without par | o e i e e o i - g 8 often | borough Conzolidated stoek and Inter- !
value) at $80 per shure. Any ndvies you | CCWIIFY dmpels us we may journey tola good thing for a shareholder to do | ey f P
may given me wiil be duly apprestated.— | 'VINEton to look st the proposition, |en to supplement the information he | C0rough-Metropolitan bonds have, in-
S, but we are rank amatcurs in judging | has gloaned from finaneinl statements, | 4eed, been unfortunate, Thera is noth- |

Question—WIll you plaase eritiolze for
me the followlng list of securities as to
]r‘!l\'ora!r‘,rulhan. safely and markatabllity:
| Bunds: $200 New Yorit Centrad debénture

1030, $200 Northern Pacific 63, 3047; |

[ G,

ing Company's stock lms been discussed |
’uevernl times in these columns since |
the offering several month ago of ad-
| ditional stock, but judging from the!
frequency of inquiries from upstate
| readers sales are again being pushad

and it may be well for the benefit of

those who missed previous discussions
to mention these stocks again., The
company 13 one of the old, established
manufacturers of motor cars. DBefore
the present offering of $3,000,000 of
preferred and 40,000 shares of common
there were outttanding $5,047,800 pro-
ferred and 284,600 shares of common.
}f the common stock outstanding a
arge part was held by otllcers, direct-
srs and others associated with the
:ompany. The raising of ‘additional
capital is for'the puropse of placing
on the market n new model at & moder-
ate price to compete with manufactur-
era of §1,000 cars. From an investment
viewpoint the preferred takes prece-
dence over the common in that it has
greater safety of principal, but there
ire eallable features which restrict the
permanency of the investment. Divi-
dends on the preferred are cumulative
at the rate of 7 per cent annually, Two
pravious issues of preferred have been
retired at 110 and the company in time
will in all probability retire the present
issue. The common has paid an aver-
age of $14.14 on cach share of $100 par
value in addition to stock dividends
aggregating HG2 per cent in twenty
vears. For persons in & position to
ssume the risks involved the stocks
hould be suitable, greater security at-
achir= to the preferred and grester
possibilities of a speculative nature at-
taching to the common. The company
endgavors to provide a market for pur-
chasers of its stock who have occasion
to dispose cf their heldings and are
unable to find buyers. The stock is not
listed on any exchange, but is traeded
in in the open market in New York,

Some Replacements Suggested

$1,000 Paclfic Gas and Electrie of Arlzona

first s, 1031, $L00 Northwest Bell Tale-
phone s, 1541, §300 New England Qi) Fe-
fining Company S8, 18031, Stocks! § shares

Fere Marquette prior preferred; 10 shares
Hieciric Storage Battery common; 10
shares Clties Service preferred; 2 shares
Sguthern California Edison common; 11
shures Amerlcan Iva preferred.—H, C.
Answer—You have diversification that
is desirable, but if you should dispose
of Electric Storage Battery, Southern
California Edison gnd Cities Service
preferred, replacing with five shares
each of Atenison preferred and Amer-
ican Can preferred, a greater degree of
safety would be secured. ) Commaon
stocks often upset investing judgment,
Cities Service preferred iz not &as de-
sirable us the stocks suggested.

0il Company Evaporates
Question—I hold In my possession forty-
odd thousand shares of the Fulton Group
of Ol Companles, Inoorporated, I bhelleye,

Answer—H, H. Franklin Manufuctur-| |

the equipment of a Spirograph factory,
n the mesn time, we urge you sin-
cerely to remain sedulously awey from
the gecurities of a company which BAYS
it is unable to comply with a request!
for a financial statement. Unless you | the offiee furniture. As a general rule
can get a balance sheet certified to! unwillingness or stated inability to
by a public accountant aveid the se-|make public financinl statements con-
curities of any company. Mr. Tucker | stitutes a red danger signal for the
implies that he cannot furnish us with | investor to detour,

Without a halance shect and an in-
come decount you could ne more judge
the worth of the enternriso aeceurately
than you could tell the solveney of a
hank by examining the charseter of

Bethlehem Stecl Preferred Strengihening Wounld Help

Quostion—What In  your opinlon  of Questlon—I hnld tha following ascurities
Bathleham .‘-'llm I 7 por cent pretarcod fdr a | end they constitute my sole resources,  §
tan's invostrment?  Is the 7 ner | do not depend on the Incoma axactiy,  but

arred A8 snfe ax the 8 per cent | Would prefer to erroon tha slde of safety

! Are bath or either tha 7 per | Do you conslder my holdings snfe?  Woauid

nnd § par cant cumulative? In what | Y0U i vise #olllng my one Tibesty bond for

such lssue as Montnna

loes the preference consist?—J, H. P, Naw Yk Telephone?
: ark 1o ?

Power Ga or
Alen 1 have from

Answer: BEither Bethlehem Steel 7 rl.=.nn 1o Si.nl:'ﬂ mora.to Invest: what would
e g ; 2 '5__l.lu Huggreet Securitles: §1,000 Postum
per cent or 8 per cent preferred stock ._«rnnll prefe rg-’ﬂ: $1,000 Hevnolds pro-
is sunitable for investment purposes. | }.f:l’n" ;\,’;ijfﬂ?t;,;‘i‘ﬁ T;};Lrnl]lk.i'“'. silu:mn ';?1.-?&';
The B per cent issue is preferred as to| ;.‘.'_”'-'fi‘i"“ H“}"Illnﬂ & Ilrr‘.nln? Ba: §1.000
cumulative dividends over both the 7 ;j::”.{nn-rMr‘gtr.]bi?‘n.ﬁ.:'l *.:Il_f”jnrlp.:::{(\:rl-t §r’5,‘f,
i--;r_ Cundr preferred and the common. | Eraziilan Government 8s. $600 Harnadall
lividends on the 7 per cent stock are| Suples A, NRC $100 New York Tele-
not cumulative. It: sharos pm'ipnssu"’h”““ 3,000 kronen Norweglan bonds,

with the 7 per cent class in any distri- SERIE S s i AbOHE U peritant o

bution of assets, both of which receive
preference over the common.

Answer—We would not say that you
have erred in purchasing these seecuri-
ties, nor would we give you credit for
leaning very heavily toward conserva-

First Mortgage Bonda
f-'\‘lll-urlnn—--"\'hant I8 your opinlon of 8, W,

;: & Co. firat mortgnge bonds as an| tism.  This Investment, as it stands
nyestment ‘at Bly pev cent? Would you i i 3
Al long or short terim bhonds? What | BOW, 8 suitable for a business man

r opinion of the first mortgags oer-
Citles of the Title Guarantee nnd Trust
Company T—C, H,

who can keep in touch with pertinent
developments. Keep your Liberty bond
as the keystone of an investment that

Answer—From an investment view-|18 none too well supported by conserva-
noint Title Guarantee and Trust Com-|tive bonds, and with your new capital
pany first mortgages must be given a| DUy some more New York Telephone
higher rating than S. V. Straus & Co. |88 1941

honds, elthough the latter are gen- =
erally suitable for an investor who Outlook for Butterick
heolds other good readily marketable Queatlon—>May T as a gonstant reader of

Tour departinent avall myself of your
services? | hold twenty-five shares of
Hutterlck Company common stock at 28,
bought about two months ago with full
raalization that I war buying an incen-
Aistent dividend paver, which since 10616
has pald nothing to date but harld gaod
rroapects for dividend resumption swithin
& reasonabla period, Am not assuming to
ask you for any market tip us to the ad-
vieahility of selling or averaging down, ag
1 know thia is without the realm of your
department, but [ would like to have the
following questions answered na fully ns

= T v .| possible so as to chack up my line of res-
in that the principal is guaranteed by soning for holding this stoek, (1) What

seeurities and who is in a pesitlon to
wateh earninge of the property. Titls
Guarantee and Trust Compuny certifi-
cates are issued for not exceeding two-
thirds of the appraised valuation of
the property securing them, which
makes them legal for savings hanks
and trust funds in this state. 8. W.
Straus & Co. bonds are not bound by
Lhese restrictions. The trust company
certificates have another distinction

P.| what they will bring and reinvest the

ing to be geined by holding either of
1;hu Interhorough Consolidated utucka|
for the prospect of resumed dividends, |
for thers will be nene. The Interboro |
Consolidated is in receivership and all
ita assets combined are not worth
enough o meet the prior claim of
haolders of the Interbore-Metropolitan
4% per cent bonds. In the case you
cite we see no alternative to selling
thesze stocks. There are thres courses
to pursue with respect to the inter- |

borough-Metropolitan 4'%s—First, to|
participate in the readjustment plan to
the extent of subseribing for an

i amount of new B per cent notes egual
 to 82 per cent of the principal amount
of 4% per cent bonds helé’. but this |
seems out of the question; second, to
| surrender 60 per cent of these bonds to !
| the committee and hold the remainder,
| or rather the Interborough Rapid Tran-
| 8it stock securing them, but this also
| seems impracticable in this casa of,
emergency, since the plan provides thut
no dividends shall be paid on Inter-
borough Rapid Transit stock hefore
July 1, 19268; third, to sell the 4%s for

proceeds in good income-producing |
| bonds. After Eookin% at the situation |
| from all angles the last course seems |
to be the only logical one to pursue. |
Provision is made in the readjustment
plan for scaling down dividends on the
Manhattan Railway stock to 3 per cent
for the fiscal year ended July 1, 1822,
4 per cent for the next fiscal year and
G per cent thereafter. We feel that if
thizs lady's income requirements are
not beyond the return, that she would
get from the investment of funds de-
rived from the sale of the other three
securities—about  $21,000 principal
amount—it would be worth while hold-
ing the Manhattan Railway stock.

Bonds for Investment

Question—I am o draftsman and able to
save about §800 a year, which T invest so
an to get about 6 per cent. I would like to
get o §1,000 & per cant bonds, but they are
sy much above par, What do you think
of North American Edison # per cent,
Serles A, 18527 Also Holland-Amerlcan
Line sinking fund g, due 19477 I have n
clreulnr from a broker contalning tha fol-
lowieg, T'leass give ma Your ﬂplnl.on_ and
tha order of their Investment valus: Great
Northern Rallway Company of Canada con-
polidated 48, 1034; Seabonrd Alr Lines Rall-
way Company flrst mortgage 48, 1950;

the trust c(t:mpan_v and by the Bond and | Fr);-.ﬁ tha Intea_rtl oal_‘,ningzu nl‘.'n'h\!nunt or other
Mortgage Company, an affilinted organ- | Information show? (2) What bonded In-
R X _ | finbtodness, If any? (3) Amount of pre-
ization. Straus hongs are not guar-| Lot (4) What fuctors at prasent
anteed, although ‘“'IIE' cup\puny would time, If any, are alfecting Butterick Com- |
not erll bonds which it did not belleve | pany's earnings adversely? (6) Haa the ra- |
would be repaid at maturity and has a|cent drop from 26 to 14 been more than a
long record for good judgment in se- ahift in the "technloal position' or 18 this
A i
lecting first mortgages. Briefly, the

Indleative of sumas new baslc weakness In
the company's affalra? (6) If not incon-

trust company certificates are high | sistent with your polley of making no n|1-1
prade investment securities, as the | vicra on speculation, would you advise ms |
return of 5% per cent  indicates. to hoid my stock for the long pull, which |

I can convenlently do?—I. M, G

Answer—Earnings of the Butterick
Company in 1921 were the larpest in
several years. This was partly ex-
plained by the greatly increazed busi-
ness in patterns which followed a wave
of popularity in home dresamaking.
The sudden improvement led to the
expectation of a resumption of divi-

Whether you should take long or short
term  obligations depends largely on
how long you wish your funds inveated,
as this form of security has limited
marketability.

Bay State Gas

number of years ago my

erd, purchaserd Bay Btate

Quention—A
father, now dec

about 1%20. The presldent at that tlme,
A6 BlEnature upon certificate indlcates, was
J. MacMasters, At present 1 do pot know
who the board of directors are, but if

vour actess to informatlon is such that |
vou can supply me with tha Informat
of how much valus this proposition is,
pregldent of the corporation, and, in fac
Wwhatever other Information you may have

T would feel most grate- |
L

|
L

and can send ne;
ful Lo you—J, W |

Answer—Shares of the Fulton Group
of 0il Companies are ~worthless

and at the last given address r:t' the
company, 19 West Forty-fourth Street,
we were informed that the office was |
deserted about six months ago. |

|
Gins mtock tn the amount of $1,760, I do d"‘m.ia and conaeque'ntly speculative |
not know just what he pald per share, but bus:lng Of_lhe stock. Whenl‘the favorable |
as mother still holds the atocl certifinten, | action failed to materialize there fol-

nil fully paid for, 1 waa woendering whether
or not they would ever be of any value to
her, Do ¥ou thirk they will ever get back
on the market where she would be able to
get brek nt fast o part of the amount In-
vestad 2—A. B, O,

Answer-—Eapy State gas stock i=
listed in Boston, and sales have been
mnde this year ranging from a few
cents o share up to about 25 cents a

lowed profit taking by those who had |
bought fer a rise, and consequently L
drop in prices. Although a ntntemr:ntl
of earnings has not been isstued since |
the annual statement of the year ended
December 31, 1621, it is generally un-
| derstood that the pattern business has
! not been so active since prices of man-
| ufactured goods have declined to the
share; present range around six cents. | point where home dresamaking is leas
We do not think there is other than |profitable. There is no bond issue out-
the speculative value represented by | standing, but there is a mortgage of
the sale price in these shares. | $771,000. The Butterick Company has

]
i We take pleasure in announcing that
. Mr. Paul V. Shields
has become a General Partner
in our Firm
4
.
Merrill, Lynch & Co.
Members New York Stock Exchange
: 120 Broadway New York
e
] -
Week’s Stock Transactions
Comtinned from page ten
! Low Dir, Net
12 Date. 1822, Date. in 5. Sales. High, Low. Close. chge.
| M1y June26 487 Jan 14 6 Pan-Am Pet ... 58400 76la 73 74344+ %
Ry June26 44 Jan 10 6 do B ....... L. 21000 TIV4 BEM% 693G+ 2
{7 Apr 12 103 Aur 3 — Parrish & Ring..... 1800 1105 1034 1034— 34
«4T% Aug 31 334 Jan 3 2  Pennsylvanin R R.. 25700 4775 464 486l4— 14
13% May 2¢ 633 Feb 27 — FPa Beab Steel 27100 735 6% 74
8  Apr 28 593; Jan 4 5 Peo Gas & Coke..,. 1407 874 B6lp 85lp— Ta
W% Jane 6 1034 Jan 7 — Peorin & East ..... 600 23 22 22 —1
W4 Ang 6 13 Jan 10 — Pere Marg ........ 24800 36'%% 33%4 36Va+ 1%
TAlg June 3 63 Jan 20 B do.pr ol ... 200 77% TV TTVe— Va2
N July 13 50% Jan 6 & do pt ,......... 700 B9ls 684 68U+ 1
40, May23 3105 3an 3 3 Phila Co ......... 1800 387 38l4 28Tat 14
Y02 Jan 3 78  Aug 3 — Phillips Jones ...... 300 784 75 75 — 8l4
8 June 7 284 Jan 11 2 Philiips Petrol . 87300 45L5 4235 43— B4
28 Apr25 8  July 24 —  Plerce Arrow ...... 7700 105§ 9335 103§ 8¢
@ Apr 16 187 July 24 — do pf .......... 3300 d8ln 2014 2444 2
12 Jun 13 7 Febh 23 —  Pierce 0il 3400 B Tha TV i
M Jan 3 39 Mar 2 — do nf 800 41 41 41 — 1la
Ws Jane 1 307% July 14 —  Piggly Wig Stores.. 700 4215 41 42044 205
@ June € 587 Jan 7 5 Pitts Coal ...... ... 1000 65 6312 @4Lp— Vi
98 June10 90U Apr 7 6 P e . 700 87 96 98lp+ 394
W4 July 20 B5 Mar 15 7 Pitts Steel pf ,..,. 200 96l% 0615 88la— l4
MG July 22 23 Feb 1 — Pitts & W Va,.... 2300 410 3904 41las 3
Wy Apr 25 76 Jan 9 6 ik BE Vi e 400 90l 90 904+ 214
M3 June22 144 Jan 25 1l% Pond Cr Conl ..... 1900 214 20Va 20— B4
By Aug 5 66z Apr 19 5  Postum Cereal ..... 0400 864 7734 BBlg+ 9'4
W% June 2 1081% Apr 19 8 do pf ... 400 10833 108  108%+ 1%
B3% Apr 22 63 Feb 17 — Pr Steel Car ...... 100 82 22 B2 — i
May 8 91 Feb 16 7 do pf .......... 1001C0 100 100 -+ 1
B June 2 244 Jan 10 — Prod & Refin...... 65700 283; 363 37%— !m
1% Jaly 31 86 Jan 6 8 Pub B Corp N J... 3100 91535 BB33 BRIz— 14
129 Apr 24 1080, Jan 6 8 Pullman Co ...... 5300 12115 11934 120/p— 1
8%y June 8 303; Jan 3 — Punta Alegre Bugar 8100 527 B50% B2 + 1%
MY Jam 3 263, July 21 2 Pure Ol ......... 9400 30z 29 28 — 3
100% Apr 28 94 July 20 B do pf L.eiiinnn. BOO 97 96  98lha+ 1l
W4 Aug 1 94  Jan 10 8 Rway Steel Spring.. 800 1081z 106 108 — 3
31l Awg 5 183, Jan 24 3.41 Rand Mines ........ 1100 3105 29  31li+ 13§
T May 31 131, Feb 27 — Ray Con Copper... 1800 1635 1814 16)e—
BRIy May 20 715 Jan 3 4 Reading ........... 11600 767a 74% 76la+ 4
81  Jume 2 43 Mar 27 2 do 1st pf.. .o 400 625 521, B2%:+ 5
80y May 31 467% May 13 2 do 2d pf....... ... BOD B2l B2la 62Vp——
O0li June28 49 Mar 1 — Reis & Co 1stpf.... 200 61 61 61 — B4
; Mar 14 24  Jun € — Remington Typewr.. 3800 3734 36 374t 214
7% Aog 5 65  Jan 12 — do st pf......... 100 773 773% 77%+ 2%
:? Mar 14 B0  Peh 23 — do.2d ol viievses €00 89 B8l 59 4 1
% Jan 20 2814 Jan 3 — Replogle Steel ..... 1800 34y 82 82— Ta
“'-“ June 2 464 Feb 28 — Repub Iron & Steel, 4800 74ip 7015 71/p— 205 |
“?a May 31 74  Feb 24 — 20 nf L e 700 927 813 91%— 14
gt Jome 2 44 Aug 3 — Repub Motor Truck. 18100 9% 4ly BVp— 4l
. June2! 27 Aug 3 — Reynolds Spring ... 1700 315 27 271p— Bl |
ﬂ'l. Aug 4 43 Mar 27 3 Reynolds Tob B..... 20400 49l 46l5 48i5L 2 |
B Awe 4 TG Apr 11 7 dopf B.......... 300 11614 11534 1164+ 3%
June 3 474 Jsn 30 4.13 Royal Dutch 11800 B3%a 623 53 — 1
8% Mar 4 125, Jan 9 St Joseph Lead.... 300 153 15 1535+ 35 |
$% Msy 5 203, Jan 4 — Bt Louis & San Fran 6800 303 287 303+ V|
W Awr 8 38 Fab gl —  do Df ..eoonesnns 1200 837 &1 53%+ 234 |
88  Aer 5 200, Jan 4 — St Louis Souwestn.. 11800 33 30  32%+ 2%
Y% Aug 5 323 Jan 10—  do pf ........... 6400 50% 4734 50%-+ 3
64 Mar 21 1); Feb 20 — Santa Cecilla Bugar 1200 4 3% 4 + Vi
“ B4 June 2 15 Feb 23 — Smzon Motors ..... 18000 43 3% 4t 3
™ Apr15 25, Feh 3 — Semboard Air Line.. 3100 8 7V B+ 1n
Wa May 7 3%, Jan 11 — do Pl ..eevennnn. 3200 13 12 13 -+ %
‘B Aug 4 503 Feb' 1 — Bears, Roecbuck ..... 1900 82 80  B1lat 114
¥ Aug 1 91 Jan B 7 doipf s ve... 100 107 107 107 4+ AV
8% Jan 3 107, Feb 20 — Heneca Copper .... 900 12 12 12 + Vs
R Jone 2 7. Mar & — Shattuck Arizona... 300 10 9l 10 o Vg
@: May 3 355 Jon 301,585 Shell Tr & Tr..... 600 3734 36a 267u— 178
BY Yune o 1834 Jan © 2 Sinclair Consel .... 28870 31%; 305 373;— 33
“::_ July 27 81y Aug 3 — Skelly OH ......... 12607 935 9, 9%+ Vi
May 12 34i5 Mar 11 —  Sloss-Shef 811 & Iron 200 47, 47 47 + 1
8% May 25 7204 Jan 3 6 Bouthern Pacific ... 14500 824 9034 91Vp— I
July 31 1703 Jan 20 — Southern Rwny .... 24700 26 247 26%+ 1V&
B Ane 5 4530 Jan 09—  @oipf iiiias ... 6300 6034 67% 60Va+ 174
‘=Yl Mar 3 42 Jan 9 — Bo Porto Rico Sug.. 700 542 52  B4lL+ 1:
» dune 5 17 Apr 27 — Bpicer Mg ........ 1600 19, 18 19Va4 1l
June 10 84 May 2 B Ba Pl eeeries 100 90 a0 90 4+ 134
@ LPr26 113 July20 8 Standard Milling... 200117 117 117 + %
May 3 9134 Jan 10 4 Standard Oil of Cal 14500 10734 10435 106%—— |
ﬁ‘!ﬁ June 6 169 Jan & 5 Standard Oil of N J 1500 183, 181 183 + 2//a|
" Aur 3 11335 Jan 7 7 do BE ...eeee.... 1876 1Y 117 174+ Vs
W Juy 7 48y May 4 3 Stering Products... 800 514 50% B0¥— Vi
‘“ Muy 31 2445 Jan 6 3 Btew-Warner Speed, 500 4485 4334 43154 7%
& Apr 12 354 Jam & —  Stromberg Carb 44 d2lp 44 o+ B4
Yt July 18 794 Jan 5 10 Studebaker ... 12414 12804 13156+ 1%
June 21 100 Feb 17 7 Rl ot rar e 400 118 118 118 ——
‘g June30 33 Jan 5 — Submarine Boat Corp 2100 77 62 62—
“ May 7 43 Mar 21 — Soperior Ol ....... 1500 6Y4 &% b%— U4
'.'fa Apr 7 28 Jen %~ Superior Steel,...., 1400 82 "81 83 —
: Mar 4 2 Apg 3 —~ Sweets Company ... 6300 35 2 s
Y4 June 2 1  May 25 — Temter, C & Fr, A. 200 13 13 Y14+ ¥
B w19 4 Jan 8 — Tenn Cop & Chem.. 900 1033 10l 10M4—
:& May 4 42 Mar 27 3 Texas Company,.... 27507 4735 46 47 + 8
-4 June 5 38); Jan 4 4 Texas Gulf Sulphur 1500 483 474 483+ 14
m Apr 21 24 June18 -— Texas & Pacifle,... 6300 3114 205 30le— lq
um June 3 23 Jun 9 1  Tex-Pac Conl & OIi 4400 2533 244 247— 5
;m Jene 2 14  Jen 8 — Third Avenme Ry.. 000 2314 217 22 — 1%
. May 4 10033 Mar 17 — Tidewater Ofl,..... 330 128 126 128 ——
July 14 8234 Aug 2 — Tobacce Prod etfs.. 7000 BB, 023 BAlh— i
: June 9 88 Mar 2 7 dopl ....oieveis. 800 10674 10674 10874+ T4
bt July 19 767 Aug 2 © do A'......0000.. 13300 TE55 T8 TR 4+ U4
, Cduly 19 2204 July 14 — do rights ........, 000 24y 23l 2444 lg
% May 22 703, Mar 8 — Transcontinental Ofl 2700 1435 131; 14 — 3
i Apr 4 223 Feb 1 2 Trans Wililams 8tl, 100, 38 33 39 4 1l
: June 10 328 Feb 11 2 Te'n City Rap Tran 80° 6204 B1 51 — 184
@Ju € £ Mar 25 6 Uniom Bag & Paper, B0OD 60 5934 60 —
dune 3 1704 biar 41 — Umon Ul ......... 4920 2004 194 1974— 9%
* May 8 143 Apr 25 — United Paperboard., 200 167 167 167+ Ja

‘only one elass of stoek, 150,000 shares

| High Low Div. Net | sf £100 par value being authorized,
1622,  Date. 1922, Date. in §. Bales, High. Low. Close, chge, | Of this amount 145,421 shares are out-
| 14434 July 7 125 Jan 11 10 Unlen Pacific ...... 8600 14485 14215 14316— V4 standing. There is an issue of $900,000
767 Apr 21 714 Jan 7 4 doipE i glava eees 1000 78 7478 78— V& Butterick Publishing Company pre-
{103 May 19 96 Feb 26 7 Unlon Tank ....... 100700 100 100 -+ 1 ferred on which dividends have been
10835 Aug 3 102 Feb 6 7 do pf ....:. 400 108345 105 . 108 41 paid. You readily understand why we
g2  July 20 6073 Mar 2 — United Drug ...... 2600 82 B33 Bl5+ 2  cannot attempt to offer suggestions on
484 Aug 3 41l Feb 18 315 do st pf....... 200 50  48lg 5O 4 24 whether it would be more adyisable to
7l July 28 6/ May 26 — U 8 Express, B00 Tl 7V TVae——  take your less now or hold for the
1493; Aug 3 11924 Jan 4 8 United Fruit 3200 149%3 196 147)2+ 84 ong pull in anticipation of a recovery
| 197 Apr 1 7z Jan 6 — United Rway Invest 1100 131, 13 13+ V2 ip price. You say you can conveniently
| a6l% Apr 21 2004 Jan 3 — dopf ...,,...... 200 2875 28l 284+ 1 ygld the atock without expectation of
| 7114 May 20 43! Mar 28 — United Retail Stores, 11100 64 61  63/a+ %8 jncome, and we see no reason why yuou
| 4% July 24 1y July 14 — do rights ....,.. 19500 3 273 3 — V2 ghou!d not do so, hearing in mind that
[ 3834 Mar 15 16 Jan 10— UBSC I Pipe & Fdy 3400 36 34 35 —— it ig hardly ressonable to suppose that
73 July 31 60 Jan 8 B deiplias et eines .. 700 73 72 72 — Y2 there will be a recovery until the pros-
10Va Jan 3 23 Febh 8 — U S Food Products.. 2800 85 7z 8%+ % pact of dividends becomes brighter.
2614 May 20 215 June13 — U S Hoff Mach..... 5007 22 22 22 — lp E
634 July 28 37 Jan 4 — U 8 Indust Alcchol. 7500 6433 61)4 6274— % No Change Needed
a7 May 27 88la Apr 4 7 do Pl .lieienns 100 95lp 95)p 9814+ Y2 Questlon—Would you kindly infprm me
721+ May 26 553 Jan 10 — U 8 Renlty & Impyt 6200 7 ! 69 ) ?0”— 1:/‘; what you think would be best tn do in
7% May 5 B515% Jan 9 — U B Rubbor........ 42100 B2'4 6833 067 — 204 thia case! 1 have 8 shares of common
3 1% 106\ 14 #tock of Amesisan Telephone & Telegraph
107 July 11 99 Feh 7 8 do Tt pfooiii. 1000 106835 108'% 10612+ V2 Cempany, alzo 5 shares of preferred atock
453; May 29° 323% Feb 11— U B Smelt & Ref... 300 & 40% 50 110 Uwew ¥ork Telephone Company, Would
483, Aug 4 4275 Feb 9 3}z do pf ........... 100, 487% 4834 ig:_t?+ ¥ be advlsable to @sll the common stotlk
10344 June 5 B2 Jan 6 & U B8 Bteel... . 49300 17214 100 1.1',-"3-?— V4 or should T hald it until later?—D>Mlaa
122 July 7 11414 Jan 3 7 e pt Al 800 120 118% 110la+ 1o K M. :
6914 May 29 6055 Jan & 2 Utah Copper ....... 2100 66 64z Bi%— 1 Answer—We see no reason fnrlmak-
197 May 4 97 Jan 13 — Utah Secur Corp.... 200 173; 17 17 — U4 ing a change in your holdings.
B3 May 18 304 Jan 10 — Vanadium Corp .... 4300 51’@ 49'-’:', 43?&— ?‘? Wants 7 Per Cent Bond
| 2673 Mar 13 254 July 28 — Va-Car Chemical 1800 2734 267 25.-‘:5— Ve g JUAD S er Len on
| 82 Apr 10 E8 July 28 — do pf ....,...... 700 €213 6OV 6OVet Vi Question—What bond bLearing & coupon
2 2 8 + 1 grate of ot least 7 per cant and selling ot
80 Aug 2 68 Mar 17 8 Va Ir.Cosl & Cokepf: dc0 50 80 f, the present time at or below par wou.d
14 May & 65 Jon 6 — VYivaudow, Ine ..... 1100 1104 10 ?1'_-’:-.-’- Y8, you ouemest T buy? T want a Bonglwhich |
1434 May 28 8 Jan 20 — 5700 133 1215 13 —— s at least ten vears to run. Have no-
i # == 3000 3735 3134 33 — thowdl several lsstes whick ty me ssem 1o
3435 Apr 17 19 Jan 27 28 7 471 a4 iucet my reguiremonte; Sbut wish you
24 May 260 1204 Jan 31— 100 223; 2234 22',5‘_" i 1 rewlize that I will sssume gomie
i Apr 24 103 Jan 10 1  Weber & Heilbroner. 100 12)5 2le 12+ 'Ya tuylng such & bo and am in a
BE Feb 15 664 Jan 4 5 Wells targo Exp... 5200 B3 77 B3 4 6 3Eos ;nrd: r?;'m{érur;“f 3 Jane n&g—t?
112 June 16 1084 Aug 5 7 ~ Western Electric pf. 40¢ 108 103445 103 — %% 1.'!1__,1?__5:'_;? T. > S
| 13 June & 8/a Jan 30 — Western Maryland.. 1800 12V 119 11%— Y& " 4p r—The trouble with many
| 24 June 6 13  Jan 17 — do 2d pf......... 570 200z 20/a 200ad Y2 o nds in the elass you specify is that
2474 Apr 28 1333 Jan 30 — Western Pacific..... 1603 19i7 19 19%+ %8 tley are sabject, to call at the com-
84l Apr 24 B1% Feb 1 6 BBl i il coe 4300 82 59 60 < Abp SRR ROITUM T G ey ot
13112 Aug 4 83 Feb 10 7 Western Union Tel. 4900 11105 105%; 110%+ BY4 .. pniaiy outstending ten years or more.
100 Feb 21 B0  Mar 16 4 Westinghouse Air B 100 0% 04 94 + 1 . pgpinstance, these bonds are selling
| 6% Apr @8 48lp Jsn 5 4 Westinghouse Mfg.. 14620 635 61ls 61Y5— 12 ¢ p helow par: Rohert Gair Company
| 16Y2 June 7 8 Fecb 2 — ‘Wheeling & Lake E 2600 1435 1312 14la+ & 75 1097; Hood Rubher 7e 1936; Lu-
| 29%; June 7 1243 Jen 13 — L THL 4 e U 1300 26l5 B6Yg 2814+ W _.ine County Gas and Electric 7a, 1947,
© 29, June 7 .25 Muy 13 2 White Eagle Oil.... 300 26ls 26  26Ua+ !4 .nd Department of Seine 78,1942, There
51% June 2 35lp Jan 6 4 White Motors...... 1300 4833 4714 48 — & .0 others, of course, put theie enjoy
119 May 4  7V2 Jan 30 — White Oil ......... 1B g, 8 B4+ V2|a rendy market and will serve as ex-
217 May 12 12 Mar 13 — Wickwire Spencer.. 5409 167 1614 16V50—r | amples. * The first is callable at 110
10 May 29 43 Feb 17 — Willys Owerland,... 5820 Bl B Bi%— Ya gt any time, the second at 105 Sf'ﬂ!r
4915 July 18 24  Feb 17 — dopf .. ..ooien..  BOO 44% 42L5 44%— 4| 1026, the third at 105 and the Seine
463 May 8 274 Jen 10 — Wilson Co ........ 600 44 42  43lo— Vo lynonds at 105 after 1032, If you do
B2 Aug 3 66 Jan 10 7 do pf ... .... 800 B3 86y 86— ',-'21 not objeet to the call features and are
83%4 Mar 16 28 Jar 8 — Wisconsin Central... 1900 31 28Y2 81 + 12| willing to accept the risks involved,
187 Ang 4 137 Jan 6 B Weolwerth ......... 2000 187 17Bly 188 1004 Fguch bonds, may serve your purpooe.
867 June 2 4375 Jan 4 4 ‘Worthington P & M 1300 83  Bllf 61— 3 'Our choica would be in the- order
@z Mar 17 @8 Jan 26 1 Wright Aero ,...., 1600 94 87 9}"-1- %% named. *
L

'a block of the stock was recently of-

Amarican Grs and Hlectric Company da-
benture §s, 2014; Kansas Gas and Hlectrla
Company firat mortgage sinking fund 6a,
Berlea A, 1862.—F. R.
Answer—Following the order of
preference as to desirability for invest-
ment purposes, we list the bonds you
mention, as follows: Great Northern
of Canada 4s, Kansas Gas and Electrie
(g, American Gas and Electric deben-
ture 6s, North American Edison g,
Seaboard Air Line 4s, Holland-Ameri-
¢a Line 6s. For the investment of
$£1,000 we sugerest you select the Great
Northern of Canada 4s, 1934,

Heeks “Good Speculation”

Questlon-—I am desirous of investing a
few thousand dollars in n legitimate atock
that promlses good returns and which (s
considered legitimate and safe. By safe
I moan one whose futurs promises good
returns through the merit of Its products.
T have recently hean offered stock in the

Nattonal Life Pressrver Company, 11
Hroandway, New York Clty, and it jookas
to ma as though It were a fairly good

apeculative stock. However, I should ke
to have your honest opinion concernlng the
same as Lo Its probable rfuture, elc.—
B, 5 D

Answer—We do not consider stock
of the National Life Preserver Com-
puny suitable for your needs in any
1espect. The investment of a few thou-
‘sand dollars should call for high grade
bonds or preferred stocks with a rea-
sonable dezrge of marketability. There
is no market nrovided for the sale of
thares of the National Life Preserver
Company, and the purchaser wim_ﬁnﬁa
it neces ary to remlize on them is in|
an ungomfortable position. Quite n

fered in the cutside market at 30 cents |
a share, which is considerably less
than is asked by those acting for the
company in the sale of its stock. A
fingneial statement of the company for
the year ended January 81, 1922, re-
veals assets (eliminating patent rights)
valued at about $722,000 and a surplus
nf $350,674.53. Capital stock out-t?r}d-
ing s $2,085,316; other liabilities
amount to $4%,85255. Patent richts are
carried at $1.718,700.32. We can find
rothing in this statement or in market
panditione thnt would warrant wour
purchasing the stock for investment.

Rating South American Bonds |

-

cop kindly give ma your
rollowing South American
1 #d Stoates of Brozll, 10-vaar,
9 per cant, non-calabis, due June 1, 1041;
Mepublic of Chile, 20.yvear, § per cent, dun
Fabruary 1, 1941; Biate of San"Pauln.
Pruzil. 16.year, B per rant, duos January
1, 1936; City of Rio de Janelro, Hrail,
UB.year, 8 per cent, not eallable until Do
toter 1, 1911, due Oectober 1, 1846; Heo
pubile of Bolivia, 26-year, 4 per cent, nos.
rallable for 15 years, dugs May 1, 1947
State of Santa Catharina, Bragzil, 6-year,
8 per cent, non-callable for 10 years due
Fehruary 1, 1047%  The State of Santa
Catharina I8 now being offerad by Haleqy,

Quest fon-——%
opinion of tt
securities: Ur

Htunrt 9., but |s not as yet listed
a1l tho Naw Yorkh Btock Exchange, Wil
me your opinion of the pro-

:II.-P-'-F“JS‘I) ﬁ“” ~maon stocks of the Maoronto
Holding Compeng, which are now belng
Foa. 3100, Ana four sHarse
L ) ad, §$100, an

22&;2?::52%?.12 daa:h'.’ $150; or 3250 par
tnlt . Lhese ars pflered by (3. Harrls,
ce & Co., 23 West Forty-third Street,

Yew York Cliy.—Miss M. C. D,
Answer—Wa do not rate sny of the
South American bonds whic_h you men-
tion s# better than & business man's
irvestment, and one or two _of them
hardly dezerve that clazsification, The
Chile b8 deserve, perhaps, the top rat-
ing on the list, with second position
pecorded to the Brazil and San Paulo
bonds. The Rio Bs are reasonsbly
safe for a man with sufficient holdings
ta permit of an extended and well bal-
anced investment and in a roamon to
fallow market and finsncial and eco-
nomic conditions generally. The Bo-
livian and Santa Catharina bonds are
hardly better than second grade. The
Morosco Helding Company shares are

highly speculative.
T

Members

New York Stock
Exchango

New York Cotton
Exchange

New Orleans Cottonm
Exchange

New York Coffes and
Hogar Exchangs

New York Produce
Exchange

Chicago Board of Trade

Associnte Members of
Liverpool Cotton Ass'n.

California
Packing Corp.

The current issue of our
fortnightly securities and
commodities review contains
a discussion of the affairs of
the California Packing Cor-
poration, also the sugar, cof-
fee,cotton and grain markets.

Copy sent upen request

Private Wires to Principal Cities

A- A- Housman & CO.

20 Broad Street, New York City
Branch Offices
Liberty Building Woodward Building
Philadelphia Washington
Amsterdam, Holland

information yon
Cerro de FPasco Copp
stockholder for severs]
congider
who can afford to walt?™—0O,

Answer—You do not state what price |
you paid for your Cerro de Pasco!
stock, but If you are carrying it at a
lozs you should bear in mind that the
company is one of the lowest cost pro- |
ducers of copper and should be among
the first to benefit from a substantial |
improvement in the industry. On De- |
cember 31, 1921, the net tangible assets,
ineluding stockholders’ equity in owned
i the §DR 320
shares of no par value capital stock,
amounted to $38,727,8082,
share.

properties,

1, 1831,
located in Peru.

Question—Having
Investment, 1

opinion ax to the purchase nf
Betheleheam Steal £ per cent preferred and
3 shares of Unilted Statea Steel 7 per cent
1 belleve both of thess stocks
to dividends,

praferped,
cumulative
not would like to be ndvised,
preference . regarding

dateg upon which dividends are payablie

yielding anbout
above?—R, G. B

Answer—Bethlechem Steel 8 per cent
preferred is preferred as to cumulative
dividend over both the
ferred and common stocks,
pari-passu with the 7
ferred in a distribution of assets, both
of which receive preferonce over the
common. United States Steel preferredl
is entitled to cumulative dividends at
the rate of T per cent and
ferred as to assets.
purchased after
recordin
ceives the dividend.
ex-dividend on the day the books elosze.
The {following preferred
cumulative and almost of the
| grede as the two you mention: Ameri- |
| ean Locomotive, T American |
| Woolen, T per cent; American Tubaceo,
| 6 per cent, and National Biscuil, T per
! cent.

Questlon—Will
formation
Louisville Rallroad
Interest gusranteed by Loulsville &
I have a few shares and
esking price.—

ville Rallroad?

quotation

Answer—The

can afford

forecloaure,

in his holdings.

The Future of Cerro de rFasco

Question—As a reader of your valuable
paper, would be very much obliged for any
tould give me regarding
Corporation
vours,

It a good vopper

applicable to

Good Preferred Stocks

approximately
appreclate your |
shares of

would

as

It wtoek la purchased before a dividerd ls Bo0 LJ‘ r':"l.l"'“"" four 4%, ,,13'“'
pald but after the books have closed for | % :r‘l‘_:""i‘ i“;’b"" yielding
payment of wuch dividend is the i,‘:,‘s"_‘“b ink of the Ame

new purchagser entitled to the disidend or
the aelier?

The

o

C. L. & L. Preferred

you kindly give me
Indlarapolls &
4 per

Chlicago,
proferred

e to

ke the bld and

Answer—The Louisville & Nashville
Railrond Company controls the
cago, Indianapolis & Loisville Railway
Company through ownership of 93 per
cent of the ezmmen stock and 77 per
cent of the preferred stoekfl, Dividends
on the preferred stock at the rate of
4 per cent have been paid since 1500,
Net operating income, after rents, for
the first five months of 1822, was $725,-
918, as compared with a deficit of §58.-
§25 for the same period last year, The
preferred
which 1s listed but inactive, is 42 bid,
asked 00, with only a few shares for

for the

Not High :*ade Bond
Quegtion—Wauld you kindly glve your
opinion on the followlng bond, as o buel-
ness mMARn'A anvastiment:
Tool Maching Corporation of Americs first
and closed mortgagn Ts,
Ing fund bond.—J. R. 3
Congolidated Machina
Tool Corporation Ts, 1942, can be ra-
garded only as a medium grade bond,
suitable for & persgn who feals
to mssume the risks
volved to cbtain the hicher yield. The
property securing the 33,600,000 issue,
appraised at littla more than
thiz figure, is
states and might or might not be suffi.
cient to repsy bondholders in case of
Moreover, the honds are
redeemable on thirty daye’ notice, which
{8 an unsettling factor for an investor
who wants some decree of permaneney
The corporation was
formed last June to tnke over and
consolidate the plants of six tool
manufacturers.

scattered

would you

stock Tor one
H. H.

or $4,211 a
Ahead of the stock is an is=ue
of $7,997,0uU0 ten-year convertible :ink-i
ing fund 8 per cent bonds, due January |
The ecompany's properties are |

ns well wa |

angots And

I understand the purchaser is |

the same rata as the

i per cent pre-
It shares
per cent

is pre-
If the stock ias
the books clese for
stockholders the seller re-
stock sells

stocks

per cerit;

The Cunsolidated

twenty-yeur gink-

I Radio Stocks Decline
:n}mree nf
| 6% per share,

415,

As n | steadily to

speculntion but flguring that
I am only a working

Ao not need that monsy now,
hard earned money and I
ciate advics whether to zal]
¥our information, is
market condition or
bed condition 7—1. 43,

man,

samae,

did.

at lower levels,

$500
months.

but Af

s Bonds of Longer Term
)

nds 48 nan investment ¥
ling &

now ¥i

entitled to 1, unlesy It la bought wfter| Answer—The coupon rate on Amer-
it sells ex-dividend on the exchange, but |. Writs
does it ssil ex-dividend the day the books ican  Writing FPaper first mortgage
or  the day the dividend s pay- | ho
Will you please mention Hoine nde, 1938, was reduced from 7 to 6
mafo preferred cumulative stocks | per cent on January 1, 1922, according

Tia per cent to maturity,

especially where the investor

| woman.

pre- | pose  of

the

their longer term.

Inguiries Should Be Signed

are
sEame

held for identifieation:

L. and J. O'B.

Questlon—Some time ago I bought 180
Radio Corparation common at

Since then It hag dropped
I bought it due ta the
craze for radlo, realizing that 1t wWaR a
there was
4 splendld chance of {1 golng much highar,
and while I
still it 1
would appre-

the drop & natursl
}& the company iIn

Answer—The advance of the com-
mon stock of Radio Corporation of
America from about 8 to 6 may be st-
| tributed almost entirely to the pur-
chases of stoek by you and others who
looked at the outlock for radio as you
The subsequent reaction to =
little above 4 i3 due to the decreased
demand for this stock on the part of
the speculative element in the faca of
inceased selling by those who bought
Y In other words, the
| price fluctuations have been influenced
almest entirely by speculative activi-
ties, as the condition of the company
has changed but little in the last few
1 There is nothing in the situa-
tion that would warrant the balief that
the decline in the stock could be at-
tributed to any financial difficulties.

Question—Would you advise exchanging
§

or 7 per cent'—Miss K. B.R.

to the loan agreement, but at recently
quoted prices thess bonds yield about
2 They are
| ussuredly not the kind of security to
| teke in exchange for Liberty bonds,

If you are determined to dis-
Liberty bonds United
| States Rubber 5s, 1847, would be more
suitable thun the 7T%s, on account of

Inquiries addressed to this depart-
ment of The Tribune are regarded as
confidential, but to chow the writer's
good faith all should be signed end an
address should be inclosed for reply.
Letters from the following are being
“A Constant
Reader™ C. J,;, P. J. L., E. M5 P. G,
L. M.B, BoCo Bl DOEG Py Al
I. B, G. L. P, I B. L, E.R. B, B
3 G R HLOM L PR, N T

in-

oenl

Nuen- | westment questions a

Chi-

Four full columns o in. |

srers will be published in
The Tribune every Sunday
and Monday. On other days
one full c.lumn will appear, !

AKRON, Ohio,

stock,

to the most authentic

government policies, handicap inﬁ
port business, the Continenta r
fuil to offer any real competition

turers at this time, it is stated.

See Lower Yarn Prices

he
in-

twice

four | the yarn market here,

tude.

move to the markets in voiulne

»

Experis Say Europe Can Offer
Little Competition in Tires
Aug, 6.~—~European
rubber and tire industry has receded
from the new high point reached last
full end for the present does not offer
& sign for immediate revival, according

information
which has been obtained by American
manufacturing  experts who Tecentl
mude a survey of conditions abroa
Because of this condition, coupled with

foreign field to American manufag-

PHILADELPHIA, Aug. &—Bullish
traders are surprised at the continued
indifference of yarn users regarding
their future supplies; it is evidenced 1)
Yalues during
the pas§ week were barely steady as a
result of the consumers’ waiting atti-
Although yarn men profess to
regard their customers' waiting policy
og involving the risk of being squeczed
later on, it is conceded that slightly
‘ower yarn prices may be witnessed
when the new cotion crop begins te



